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Chief Executive Officer
Oman Cables Industry SAOG
Sultanate of Oman

INDEPENDENT AUDITORS LIMITED ASSURANCE REPORT ON OMAN CABLES INDUSTRY
SAOG SUSTAINABILITY INFORMATION

Limited Assurance Conclusion

We have conducted a limited assurance engagement on the Sustainability Report of Oman Cables Industry
SAOG (the Company) for the year ended December 31, 2025 (the “Sustainability Information™).

Based on the procedures we have performed and the evidence we have obtained, nothing has come to our
attention that causes us to believe that the accompanying Sustainability Information in the MSX ESG 30
metrics and Company's Sustainability Report are not prepared, in all material respects, in accordance with
the MSX ESG Guidelines 2025 and subsequent circular No. 36/2024 from MSX dated 7th October 2024
for companies publicly listed on the MSX, and aligned with the Global Reporting Initiative (GRI) Standards
to the extent required by the MSX ESG Guidelines. Our conclusion does not extend to the Scope 3
greenhouse gas (GHG) emissions information and the subsidiaries of the Company, as its disclosure is
voluntary under the MSX ESG Guidelines and the Company is in the process of expanding its Scope 3
reporting

Basis for Conclusion

We conducted our limited assurance engagement in accordance with International Standard on
Sustainability Assurance (ISSA) 5000, General Requirements for Sustainability Assurance Engagements,
issued by the International Auditing and Assurance Standards Board.

The procedures in a limited assurance engagement vary in nature and timing from, and are less in extent
than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in a limited
assurance engagement is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed.

Our responsibilities under this standard are further described in the Auditor’s Responsibilities section of
our report.
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We are independent of the Company in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code) issued by the International
Ethics Standards Board for Accountants, together with the ethical requirements that are relevant to our
assurance engagement of the Sustainability Information in the MSX ESG 30 metrics and the Company’s
Sustainability Report, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code.

Our firm applies International Standard on Quality Management 1, Quality Management for Firms that
Perform Audits or Reviews of Financial Statements, or Other Assurance or Related Services Engagements,
which requires the firm to design, implement and operate a system of quality management, including
policies and procedures regarding compliance with ethical requirements, professional standards, and
applicable legal and regulatory requirements.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
conelusion.

Emphasis of Matters

We draw attention to the following matters disclosed in the Sustainability Report of the Company. As noted
in section Boundary and Scope of the Sustainability Report, the Company's Sustainability Information
reported in the MSX ESG 30 metrics covers the parent entity only and does not encompass the ESG
performance of its subsidiaries, the values related to MSX 30 ESG Metrics for the subsidiaries are not
audited through limited assurance. Furthermore, as disclosed in Section Double Materiality Assessment of
the Sustainability Report, the Company's materiality assessment has not been updated since 2024,
Additionally, as disclosed in ESG Governance, GRI Standards of the Sustainability Report, the GRI
Standards have been used as a reference to those elements aligned with the MSX ESG Guidelines 2025 in
preparing the Sustainability Report. Moreover, the Company on the MSX ESG 30 metrics disclosed gender
pay ratio not based on MSX provided methodology as explained in section Gender Pay Ratio of the
Sustainability Report. Our conclusion is not modified in respect of these matters.

Responsibilities for the Sustainability Information
The Management of the Company is responsible for:

* Preparation of the Sustainability Information in the MSX ESG 30 metrics and Company’s
Sustainability Report in accordance with the MSX ESG Guidelines 2025 for companies publicly
listed on the MSX.

¢ Designing, implementing and maintaining such internal control that management determines is
necessary to enable the preparation of the Sustainability Information in the MSX ESG 30 metrics
and Company’s Sustainability Report.
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Auditor’s Responsibilities

Our objectives are to plan and perform the assurance engagement to obtain limited assurance about whether
the Sustainability Information is free from material misstatement, whether due to fraud or error, and to issue
a limited assurance report that includes our conclusion. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
decisions of users taken on the basis of the Sustainability Information.

As part of a limited assurance engagement in accordance with ISSA 5000, we exercise professional
judgment and maintain professional skepticism throughout the engagement. We also:

e Perform risk assessment procedures, including obtaining an understanding of internal controls
relevant to the engagement, to identify and assess the risks of material misstatements, whether due
to fraud or error, at the disclosure level but not for the purpose of providing a conclusion on the
effectiveness of the entity’s internal controls.

¢ Design and perform procedures responsive to assessed risks of material misstatement at the
disclosures level. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

Summary of the Work Performed

A limited assurance engagement involves performing procedures to obtain evidence about the Sustainability
Information. The nature, timing and extent of procedures selected depend on professional judgment,
including the assessed risks of material misstatement at the disclosures level, whether due to fraud or error.

In conducting our limited assurance engagement, we:

* Reviewed the Governance-related disclosures in the MSX ESG 30 metrics against the Company's
Annual Corporate Governance Report, which has been subject to independent audit by the external
auditors,

o Obtained and reviewed the Company's relevant underlying policies for those qualitative disclosures
forming part of the MSX ESG 30 metrics where the Company has reported an affirmative position,
assessing whether the existence and content of such policies are consistent with and supportive of
the disclosures made.

o Verified the inputs to the emissions calculations by tracing data back to source documentation,
including electricity bills and fuel receipts; verified the emission factors applied against the relevant
reporting framework adopted by the Company; and performed independent recalculations to assess
the accuracy and completeness of the reported emissions figures.
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» Fordisclosures of a confidential nature, reviewed the relevant calculations and supporting workings
directly with the Company's team to obtain sufficient appropriate evidence whilst maintaining the
confidentiality of information.

* Reviewed the MSX ESG 30 metrics in their entirety to assess whether they are consistent with the
disclosures reported in the Company's Sustainability Report.

CROWE MAK GHAZALI LLC
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