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36.  Restatement of prior year comparatives 
 

The corresponding figures for the years ended 2017 and 2016 presented for comparative purposes 
have been restated to rectify the errors arising from incorrect recording of sales in the financial 
statements of Oman Aluminium Processing Industries LLC which is a subsidiary of the Parent 
Company. This restatement was carried out as per the requirements of IAS 8 - Accounting Policies, 
Changes in the Accounting Estimates and Errors.   

 
As a result of the above error in the subsidiary financial statements, the Group’s financial statements 
for the year ended 31 December 2017 and 2016 have been restated. Effects of prior year adjustment 
on the financial statements for the year ended 31 December 2017 and 31 December 2016 for each 
line item are as follows: 

 
Originally 
reported 

Effect of prior 
period error 

 
 

As Restated 
 RO RO RO 
31 December 2017    
Statement of profit or loss and  other 
comprehensive income 

  

Sales  242,632,379 (374,114) 242,258,265 
    

      Cost of sales (223,982,522) 386,855 (223,595,667) 
    
Profit/(Loss) for the year  18,649,857 12,741 18,662,598 
    
Total comprehensive Profit/(loss) for the year 18,649,857 12,741 18,662,598 
    
Statement of financial position    
Inventories 29,451,451 1,085,350 30,536,801 
    
Trade and other receivables 65,450,667 (1,163,956) 64,286,711 
    
Retained earnings 67,737,771 (40,089) 67,697,682 
    
Total equity 100,056,585 (78,605) 99,977,980 
Basic earnings per share 0.0763 - 0.0763 
Net Assets per share 1.0675 (0.0004) 1.0671 

 
1 January 2017    
Statement of financial position    
Inventories 28,683,750 698,496 29,382,246 
    
Trade and other receivables 65,346,287 (789,842) 64,556,445 
    
Retained earnings 70,200,489 (46,586) 70,153,903 
    
Total equity 101,999,531 (91,346) 101,908,185 

Basic earnings per share 0.170 (0.001) 0.169 

Net Assets per share 1.0777 (0.005) 1.0772 

 
As there is no change in the 1 January 2017 parent figures, only the Group Restated column for 1 
January 2017 has been included in the statement of financial position. 


