











Notes to the financial statements at 31 December 2018 (continued)

17. Taxation (continued)

Deferred tax is related to the following items.
1 January Charge for 31 December

2018 the year 2018
RO RO RO
Group
Tax effect of depreciation 1,409,476 (130,633) 1,278,843
1,409,476 (130,633) 1,278,843
1 January Charge for 31 December
2018 the year 2018
RO RO RO
Parent
Tax effect of depreciation 1,302,485 (18,876 ) 1,283,609
Tax effect of provisions (423,851) (57,643) (481,494)
878,634 (76,519) 802,115

The following is a reconciliation of income taxes calculated on accounting profits at the applicable tax rates
with the income tax expense:

2018 2017

Parent Parent

Group Company Group Company

RO RO RO RO

Profit before income tax 10,801,558 10,982,479 7,676,322 9,843,011
Income tax as per rates mentioned

below 1,615,734 1,647,372 1,145,037 1,476,452

Income exempt from tax 27,138 - 326,915 -
Tax effect of items deductible/non-

deductible for tax purpose 155,327 146,479 6,921 47 258

Deferred tax (130,635) (76,521) 320,205 166,989

Net tax expense 1,667,564 1,717,330 1,799,078 1,690,699

The tax authorities in Oman follow the legal entity concept. There is no concept of group taxation in Oman.
For the entities registered in Oman, the applicable tax rate is 15% (2017: 15%). For the purpose of determining
the taxable result for the year, the accounting profit has been adjusted for tax purposes. Adjustments for tax
purposes include items relating to both income and expense. The adjustments are based on the current
understanding of the existing tax laws, regulations and practices.

Parent Company

The tax rate applicable to the Parent Company is 15 % (2017: 15%). For the purpose of determining the tax
expense for the year ended 31 December 2018, the accounting profit has been adjusted for tax purposes.
Adjustments for tax purposes include items relating to both income and expenses. After giving effect to these
adjustments, the average effective tax rate is estimated to be 15.4% (2017: 23.5%).The difference between
the applicable tax rates of 15% (2017: 15%) and the effective tax rate of 15.4% arises due to the tax effect of
income not considered to be taxable and the expenses that are not considered to be deductible and the
increase in tax rate by 3%. The adjustments are based on the current understanding of the existing tax laws,
regulations and practices.

Assessments of the Parent Company with the tax department have been completed up to the year 2015.
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Notes to the financial statements at 31 December 2018 (continued)

17.

18.

Taxation (continued)
Subsidiaries

Oman Aluminum Processing Industries LLC

In accordance with the Ministerial Decision number 25/2011, the subsidiary company OAPIL is exempt from
income tax for a period of five years from 26 July 2010. From 27 July 2016 the Company is subject to income
tax at 15%. The Company has applied for the renewal of extension for an additional period of five years which
is still pending with the Secretariat General of Taxation (SGT) as on the reporting date. The Company has
nevertheless provided for current taxation on prudent basis. Tax assessments of the subsidiary for the years
2008 to 2016 have not yet been finalized with the tax department. The Management believes that, any
additional tax liability likely to arise on the completion of the assessments of the above year would not be
material to the financial position of the Group at the reporting date.

Associated Cables Pvt Ltd

The tax rate applicable is 44.6% (2017: 25.75%). Assessments with the tax department have been completed
up to the year financial year 2013-14 (assessment year: 2014-15).

Employees end of service benefits

Movement in the liability towards end of service benefits recognised in the statement of financial position is as
follows:

2018 2017
Parent Parent
Group Company Group Company
RO RO RO RO
At 1 January 1,427,866 1,290,443 1,435,596 1,316,441
Accrued during the year 229,158 188,530 234,379 200,287
Employees’ end of service
benefits paid (338,995) (283,439) (242,109) (226,285)
At 31 December 1,318,029 1,195,534 1,427,866 1,290,443
19. Trade and other payables
2017
Parent Parent
Group Company Group Company
RO RO RO RO
Trade payables 21,763,866 14,214,149 23,588,715 18,739,122
Other payables 397,428 80,288 982,931 486,179
Derivatives designated and
effective as hedging instruments
carried at fairvalue (Note 16) 902,341 902,341 38,568 22,228
Accruals 3,866,324 3,125,925 4,792,512 3,756,868
26,929,959 18,322,703 29,402,726 23,004,397
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Notes to the financial statements at 31 December 2018 (continued)

20. Bank borrowings

21.

Overdrafts
Short term loans

2018 2017
Parent Parent
Group Company Group Company
RO RO RO RO
- - 10,288 10,288
4,965,210 - 8,313,840 -
4,965,210 - 8,324,128 10,288

During the period, the Parent Company availed short-term loans from commercial banks for a period ranging
up to 90 days (2017 — 180 days). Bank borrowings carry interest at commercial rates.

Cost of sales

Cost of materials consumed
Employee costs
Depreciation

Electricity and water
Stores, consumables,
repairs and maintenance
Land lease rent

Provision for slow moving
inventories (note 8)

Other direct costs

22. Other income

) asilodlkenlal

Insurance claim

Gain on sale of property, plant
and equipment

Miscellaneous income

)JOmanCables ANNUAL REPORT 2018

2018 2017

Parent Parent
Group Company Group Company
RO RO RO RO
215,113,040 167,688,104 209,594,723 170,168,535
5,260,927 4,496,776 5,617,970 4,920,335
3,463,167 2,339,489 3,747,622 2,379,509
1,646,854 1,004,563 1,895,313 1,305,112
1,515,550 974,160 1,835,464 1,328,198
157,007 112,007 134,562 89,562
(182,709) (207,709) 93,000 100,000
862,732 619,714 677,013 567,675
227,836,568 177,027,104 223,595,667 180,858,926

2018 2017
Parent Parent
Group Company Group Company
RO RO RO RO
3,819 3,819 20,678 20,678
929 38 20,512 15,156
204,332 99,054 71,136 20,023
209,080 102,911 112,326 55,857




Notes to the financial statements at 31 December 2018 (continued)

23. Administrative expenses

24,

Employee costs

Legal and professional charges
Insurance

Repairs and maintenance
Travelling

Directors’ remuneration
Contributions to local organizations
Communication

Other sundry expenses

Printing and stationery

Vehicle running and Maintenance
Allowance for credit losses

Selling and distribution expenses

Marketing and freight

Employee costs

Advertisement and sales promotion
Travelling

25. Finance costs and Finance Income

a) Finance costs (net)

Finance costs

2018 2017
Parent Parent
Group Company Group Company
RO RO RO RO
3,854,567 3,038,377 4,481,302 3,747,156
565,540 393,945 392,794 295,399
235,967 153,335 211,083 153,049
187,047 171,174 200,335 189,297
122,927 96,798 80,898 56,672
119,800 119,800 200,000 200,000
100,110 100,000 100,000 100,000
92,708 50,110 94,857 49,274
79,339 37,187 128,991 42,996
51,913 48,302 36,917 34,851
35,942 15,174 20,292 17,283
(633,368) (633,368) 200,000 200,000
4,812,492 3,590,834 6,147,469 5,085,977
2018 2017
Parent Parent
Group Company Group Company
RO RO RO RO
2,113,191 1,343,997 2,472,734 1,877,493
1,049,780 878,079 1,111,810 918,610
173,431 150,215 198,034 151,187
89,941 74,868 147,185 124,602
3,426,343 2,447,159 3,929,763 3,071,892
2018 2017
Parent Parent
Group Company Group Company
RO RO RO RO
632,350 306,253 690,448 407,137
632,350 306,253 690,448 407,137

Finance costs relate to bank borrowings (note 20).
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Notes to the financial statements at 31 December 2018 (continued)

25. Finance costs and Finance Income (continued)

b) Finance income

2018 2017
Parent Parent
Group Company Group Company
RO RO RO RO
Foreign currency translation 342,807 338,181 80,922 76,386
Interest from bond (note 7b) 55,000 55,000 55,000 55,000
Other finance income 36,899 866 6,549 2,464
434,706 394,047 142,471 133,850
26. Employee costs
2018 2017
Parent Parent
Group Company Group Company
RO RO RO RO
Salaries 4,278,455 2,988,403 4,435,833 3,193,066
Other benefits 5,301,879 4,925,379 6,163,568 5,863,786
Contributions to defined
retirement plan for Omani
employees 366,041 310,920 379,908 328,962
Increase in liability for unfunded 218.899 188.530 231 773 200,287
defined benefit retirement plan ’ ’ ' ’
10,165,274 8,413,232 11,211,082 9,586,101

27. Basic earnings per share

The basic earnings per share is calculated by dividing the net profit of the Group and Parent Company for the
year attributable to the shareholders of the Parent Company, by the weighted average number of shares

outstanding during the year.

2017
Parent
Group Company

6,851,225 8,152,312

89,700,000 89,700,000

2018
Parent
Group Company
Net profit for the year (RO) 9,214,465 9,265,149
Weighted average number of

shares outstanding during 89.700.000 89.700.000

the year U U
Basic earnings per share (RO) 0.103 0.103

0.076 0.091

As the Group and Parent Company does not have any dilutive potential shares, the diluted earnings per share

is the same as the basic earnings per share.
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Notes to the financial statements at 31 December 2018 (continued)

28.

29.

Net assets per share

Net assets per share, is calculated by dividing the equity attributable to the shareholders of the Group and
Parent Company at the reporting date by the number of shares outstanding.

Net assets (RO)

Number of shares outstanding
at the reporting date

Net assets per share (RO)

Segmental reporting

2018 2017
Parent Parent
Group Company Group Company
98,288,819 95,954,708 95,722,970 93,534,532
89,700,000 89,700,000 89,700,000 89,700,000
1.096 1.070 1.067 1.043

Management has determined the operating segments based on the reports reviewed by the key decision
makers (Board of directors) that are used to make strategic decisions. The Group is engaged in one business
segment which is manufacturing and sale of electrical cables and conductors as per different specifications
based on market requirements. A substantial portion of the products are sold for use within Middle East and
North Africa (MENA) and international markets.

Revenues from external customers

Oman

Middle East and North Africa
(MENA)

Others

2018 2017
Parent Parent
Group Company Group Company
RO RO RO RO
79,846,613 74,865,496 113,550,114 108,629,316
115,806,328 102,632,372 80,612,393 75,066,188
51,358,312 16,458,050 48,095,758 15,773,902
247,011,253 193,955,918 242,258,265 199,469,406
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Notes to the financial statements at 31 December 2018 (continued)

30.

Related party transactions

The Group has entered into transactions with Shareholders, Directors and entities in which certain Directors
of the Parent Company and the subsidiary have an interest. In the ordinary course of business, the Group
sells goods to related parties and procures goods and services from related parties. These transactions are
entered into on terms and conditions, which the Directors believe could be obtained on an arms’ length basis
from independent third parties.

During the year the related party transactions, which are subject to shareholders’ approval at the forthcoming
Annual General Meeting, are as follows:

2018 2017
Group Sales and Purchases Sales and Purchase
other and other other and other
income expenses Others income expenses Others
RO RO RO RO RO RO
Shareholders 9,807,488 81,676 - 4,822,571 12,393 -
9,807,488 81,676 - 4,822,571 12,393 -
Parent
Company
Shareholders 9,807,488 81,676 - 4,822,571 12,393 -
Subsidiaries - 2,510,442 - - 4,024,733 -
9,807,488 2,592,118 - 4,822,571 4,037,126 -

Compensation of key management personnel

The key management personnel compensation for the year comprises:

2018 2017
Parent Parent
Group Company Group Company
RO RO RO RO
Short term employment benefits 1,314,224 853,847 1,574,945 911,908
End of service benefits 56,486 42,243 49,240 32,240
Directors’ remuneration 119,800 119,800 200,000 200,000
1,490,510 1,015,890 1,824,185 1,144,148

Apart from specific bonus provisions to certain top management, the Group makes an overall provision for
employees’ bonus each year. Of the amounts so provided in the previous year, amounts paid to key
management personnel are included in short term employment benefits. The Directors’ remuneration and
employees’ end of service benefits are included under other payables.
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Notes to the financial statements at 31 December 2018 (continued)

30. Related party transactions (continued)

31.

2018 2017

Parent Parent
Group Company Group Company
RO RO RO RO

Amounts due from related parties
Other related parties 1,892,452 1,625,837 4,314,555 4,314,555

Amounts due to related parties:

Other related parties 266,625 21,296 3,924 3,924
Subsidiaries 21,296 566,752 - 450,429
287,921 588,048 3,924 454,353

The amounts due from and due to related parties are on normal terms of credit and consideration to be settled
in cash. There have been no guarantees given in respect of amounts due from or due to related parties.

At the reporting date, the entire due from related parties is due from three related parties (2017 - five related
party). Amounts due from related parties are neither past due nor impaired and are estimated as collectible
based on historical experience. There has been no impairment assessed on dues from related parties and

accordingly no allowance for credit losses against these dues has been considered necessary.

Commitments and contingent liabilities

Commitments

2018 2017
Parent Parent
Group Company Group Company
RO RO RO RO
Capital commitments 345,216 285,940 101,803 101,803
Letters of credit 15,949,244 11,329,244 14,922,569 12,228,269
Contingencies
2018 2017

Parent Parent

Group Company Group Company

RO RO RO RO
Letters of guarantee 12,772,973 12,446,123 17,499,364 17,172,514

As at reporting date, the Group had contingent liabilities in respect of bank and other guarantees and other
matters arising in the ordinary course of business from which it is anticipated that no material liabilities will
arise from the commitments given by the bank on behalf of the Group amounting to RO 29,067,433 (2017:

RO 32,523,736).
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Notes to the financial statements at 31 December 2018 (continued)

32.

33.

) éiloceblal

Operating leases

The Parent Company has leased land for factory premises, at Rusayl, from the Public Establishment for
Industrial Estates (PEIE), under agreements that expire over periods ranging up to 30 September 2036.
Payment of lease rentals to PEIE in respect of the plot that expires on 22 June 2026 commenced on 2 June
2012 as the lease rentals until that date will be set off against certain amounts due to the Parent Company for
having developed the land. The subsidiary has entered into a lease agreement on 6 January 2009 in respect
of the land used for factory premises, which is valid until 5 January 2034.

At the reporting date future minimum lease commitments under non-cancellable operating leases were as
follows:

2018 2017

Parent Parent

Group Company Group Company

RO RO RO RO
Less than one year 131,884 86,884 130,825 85,825
Between one and five years 645,160 465,160 588,728 408,728
More than five years 1,304,611 854,611 1,444,326 949,326
2,081,655 1,406,655 2,163,879 1,443,879

Financial instruments and related risk management

The Group’s principal financial liabilities other than derivatives, comprise loans and borrowings, trade and
other payables. The main purpose of these financial liabilities is to raise finances for the Group’s operations.
The Group principal financial assets comprise loans, trade and other receivables, and cash and short-term
deposits that arrive directly from its operations. The Group also holds available-for-sale investments, held to
maturity investments and enters into derivative transactions.

The Group’s activities expose it to various financial risks, primarily being, credit risk, market risk (including
currency risk, interest rate risk, and price risk) and liquidity risk. The Group’s risk management is carried out
internally in accordance with the policies approved by the Board of Directors.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer fails to meet its contractual obligations and
arises principally from the Company’s receivables.

Credit risk primarily arises from credit exposures to customers, including outstanding receivables and
committed transactions. The Group has a credit policy in place and exposure to credit risk is monitored on an
ongoing basis. Credit evaluations are performed for all customers requiring credit over a certain amount. The
Group seeks to limit its credit risk with respect to banks by only dealing with reputable banks and with respect
to customers by setting credit limits for individual customers and monitoring outstanding receivables.

OmanCables ANNUAL REPORT 2018




Notes to the financial statements at 31 December 2018 (continued)

33.

Financial instruments and related risk management (continued)
Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The exposure to credit risk
at the reporting date is on account of:

2018 2017

Parent Parent

Group Company Group Company
RO RO RO RO
Trade receivables 63,908,774 56,859,232 65,059,634 61,147,595
Other receivables 804,021 246,427 892,104 888,734
Bank balances 16,768,385 15,815,995 6,762,763 5,324,755
81,481,180 72,921,654 72,714,501 67,361,084

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market prices comprise three types of risk: interest rate risk, currency risk,
commodity price risk and other price risk, such as equity risk. Financial instruments affected by market risk
include loans and borrowings, deposits, available-for-sale investments, and derivative financial instruments.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates.

The Group is exposed to interest rate risk on its interest bearing assets and liabilities (short term bank deposits,
held to maturity investments, bank borrowings and term loans). The management manages the interest rate
risk by constantly monitoring the changes in interest rates and availing lower interest bearing facilities.

For every 0.5% change in interest rate, the impact on the statement of profit or loss will be approximate to RO
21,500 (2017 — RO 42,000) based on the level of borrowing at the reporting date.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a derivative financial instrument will
fluctuate because of changes in foreign exchange rates. The Group operates in international markets and is
exposed to foreign exchange risk arising from various currency exposures, primarily with respect to the US
dollar, Euros, Pound sterling and all GCC currencies.

The majority of the Group’s financial assets and financial liabilities are either denominated in local currency
viz. Rial Omani or currencies pegged with Rial Omani. Term loan is due in US Dollars. As the Omani Rial is
pegged to the US Dollar, balances in US Dollars are not considered to represent significant currency risk
Hence the management believes that there would not be a material impact on the profitability if these foreign
currencies weakens or strengthens against the Omani Rials with all other variables held constant.

Commodity price risk

The Group is affected by the volatility of certain commodities. Its operating activities require the ongoing
purchase and manufacturing of electric cables and therefore require a continuous supply of Copper,
Aluminium, and Lead. Due to the significantly increased volatility of the price of the underlying, the Group’s
Board of Directors has developed and enacted a risk management strategy regarding commodity price risk
and its mitigation.
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Notes to the financial statements at 31 December 2018 (continued)

33.
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Financial instruments and related risk management (continued)
Market risk (continued)

Commodity risk (continued)

To manage metal price fluctuation risk, the management uses futures contracts to hedge any significant risks
arising from fluctuations in metal prices. Future contracts have maturities of less than one year after the
reporting date. Hence the management believes that there would not be a material impact on the profitability
if these commodity prices weakens or strengthens.

Equity price risk

The Group is exposed to price risk related to quoted investments held by the Group and traded in organized
financial markets. To manage its price risk arising from investments in equity, the management continuously
monitors the market and the key factors that effect stock market movements. The management believes that
the impact of price fluctuation on the quoted investments will not be material considering the amount of quoted
investments at the reporting date. At the reporting date the Group’s exposure to equity price risk is insignificant.

Liquidity risk
The Group maintains sufficient and approved bank credit limits to meet its obligations as they fall due for
payment and is therefore not subjected to significant liquidity risk.

The table below summarizes the maturities of the Group and Parent Company’s undiscounted financial
liabilities based on contractual payment dates.

Parent Company Less than 3to 6 6 monthsto More than
3 months months 1 year 1 year Total
RO RO RO RO RO
2018
Trade and other payables 16,492,945 237,289 1,592,469 - 18,322,703
Amount due to related parties 376,389 200,546 11,113 - 588,048
16,869,334 437,835 1,603,582 - 18,910,751
2017
Trade and other payables 21,647,274 395,954 961,169 - 23,004,397
Amount due to related parties 326,023 121,303 7,027 - 454,353
21,973,297 517,257 968,196 - 23,458,750
Group
2018
Trade and other payables 24,596,728 411,731 1,921,500 - 26,929,959
Short term loan 4,965,210 - - - 4,965,210
29,561,938 411,731 1,921,500 - 31,895,169
2017
Trade and other payables 26,750,240 1,691,317 961,169 - 29,402,726
Short term loan 8,313,840 - - - 8,313,840
35,064,080 1,691,317 961,169 - 37,716,566
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Notes to the financial statements at 31 December 2018 (continued)

34.

) aslog)enblal

Fair values of financial instruments (continued)
Fair values (continued)

The fair value of the financial assets and liabilities are included at the amount at which the instrument
could be exchanged in a current transaction between willing parties, other than in a forced or
liquidation sale.

The following methods and assumptions were used to estimate the fair values:

e Cash and short-term deposits, trade receivables, trade payables, and other current liabilities
approximate their carrying amounts largely due to the short-term maturities of these
instruments.

o Long-term fixed-rate and variable-rate receivables / borrowings are evaluated by the Group
based on parameters such as interest rates, specific country risk factors, individual
creditworthiness of the customer and the risk characteristics of the financed project. Based on
this evaluation, allowances are taken to account for the expected losses of these receivables.
As at 31 December 2018, the carrying amounts of such receivables, net of allowances, are not
materially different from their calculated fair values.

e Fair value of quoted instruments is based on price quotations at the reporting date. The fair
value of unquoted instruments, loans from banks and other financial liabilities as well as other
non-current financial liabilities is estimated by discounting future cash flows using rates
currently available for debt on similar terms, credit risk and remaining maturities.

e Fair value of investment securities is derived from quoted market prices in active markets, if
available.

e Fair value of investment securities financial assets is disclosed in note 7.

o The Group enters into derivative financial instruments with various counterparties, principally
financial institutions with investment grade credit ratings. Derivatives valued using a valuation
techniques with market observable inputs are mainly, foreign exchange forward contracts and
commodity forward contracts. The most frequently applied valuation techniques include
forward pricing using present value calculations. The models incorporate various inputs
including the credit quality of counterparties, foreign exchange spot and forward rates, interest
rate curves and forward rate curves of the underlying commodity.

e As at 31 December 2018, the marked to market value of derivative asset position is net of a
credit valuation adjustment attributable to derivative counterparty default risk. The changes in
counterparty credit risk had no material effect on the hedge effectiveness assessment for
derivatives designated in hedge relationship and other financial instruments recognised at fair
value.

Fair value hierarchy

The Group uses the following hierarchy for determining and disclosing the fair value of financial
instruments by valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair
value are observable, either directly or indirectly

Level 3: techniques which use inputs which have a significant effect on the recorded fair value that
are not based on observable market data.
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Notes to the financial statements at 31 December 2018 (continued)

34. Fair values of financial instruments (continued)

Fair value hierarchy (continued)

As at 31 December, the Group had investments at fair value thorough other comprehensive income
as described in note 7 and are under level 3 fair value measurement category.

Assets measured at fair value

Total Level 1 Level 2 Level 3
2018 RO RO RO RO
Parent Company
Fair value through profit or loss (Note 7) 234,059 - 234,059 -
Commodity forward contract (902,341) - (902,341) -
Group
Fair value through profit or loss (Note 7) 234,059 - 234,059 -
Commodity forward contract (639,935) - (639,935) -
2017
Parent Company
Fair value through profit or loss (Note 7) 162,889 - 162,889 -
Commodity and currency forward contract 680,770 - 680,770 -
Group
Fair value through profit or loss (Note 7) 162,889 - 162,889 -
Commodity and currency forward contract 672,437 - 672,437 -

During the reporting years ended 31 December 2018 and 31 December 2017, there were no transfers
between Level 1 and Level 2 fair value measurements, and no transfers into and out of Level 3 fair
value measurements.

35. Capital management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a
going concern and benefit other stake holders. The management’s policy is to maintain a strong
capital base so as to maintain creditor and market confidence and to sustain future development of

the business.

Management is confident of maintaining the current level of profitability by enhancing top line growth
and prudent cost management. The Group is not subject to externally imposed capital requirements.

The capital structure of the Group comprises of the share capital, legal and other reserves and
retained earnings. There has been no change in the Group’s objectives, policies or process during
the year ended 31 December 2018 and 31 December 2017.
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Notes to the financial statements at 31 December 2018 (continued)

36. Restatement of prior year comparatives

|

)

The corresponding figures for the years ended 2017 and 2016 presented for comparative purposes
have been restated to rectify the errors arising from incorrect recording of sales in the financial
statements of Oman Aluminium Processing Industries LLC which is a subsidiary of the Parent
Company. This restatement was carried out as per the requirements of IAS 8 - Accounting Policies,

Changes in the Accounting Estimates and Errors.

As a result of the above error in the subsidiary financial statements, the Group’s financial statements
for the year ended 31 December 2017 and 2016 have been restated. Effects of prior year adjustment
on the financial statements for the year ended 31 December 2017 and 31 December 2016 for each

line item are as follows:

31 December 2017

Statement of profit or loss and other
comprehensive income

Sales

Cost of sales

Profit/(Loss) for the year

Total comprehensive Profit/(loss) for the year

Statement of financial position
Inventories

Trade and other receivables
Retained earnings

Total equity
Basic earnings per share
Net Assets per share

1 January 2017
Statement of financial position
Inventories

Trade and other receivables
Retained earnings

Total equity
Basic earnings per share

Net Assets per share

Originally  Effect of prior
reported period error As Restated
RO RO RO
242,632,379 (374,114) 242,258,265
(223,982,522) 386,855 (223,595,667)
18,649,857 12,741 18,662,598
18,649,857 12,741 18,662,598
29,451,451 1,085,350 30,536,801
65,450,667 (1,163,956) 64,286,711
67,737,771 (40,089) 67,697,682
100,056,585 (78,605) 99,977,980
0.0763 - 0.0763
1.0675 (0.0004) 1.0671
28,683,750 698,496 29,382,246
65,346,287 (789,842) 64,556,445
70,200,489 (46,586) 70,153,903
101,999,531 (91,346) 101,908,185
0.170 (0.001) 0.169
1.0777 (0.005) 1.0772

As there is no change in the 1 January 2017 parent figures, only the Group Restated column for 1

January 2017 has been included in the statement of financial position.
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